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SUBJECT: CHILEAN COTTON PURCHASING MISSION 
REF: TOFAS62 

1. EMBASSY SHOULD ADVISE WILLIAM JALAFF, HEAD CORFO'S TEXTILE 
COMMITTEE, THAT CCC CREDIT FINANCING FOR COTTON IS CURRENTLY 
UNAVAILABLE. 

NO NEW CREDITS FOR COTTON HAVE BEEN MADE AVAILABLE SINCE 
MARCH 23, 1973. WORLDWIDE MORATORIUM ON ANY NEW CCC CREDITS 
FOR ANY COMMODITIES CONTINUES IN EFFECT. ONLY EXCEPTION 
WAS CHILEAN WHEAT CREDITS. 

2. ADVISE JALAFF THAT CURRENT PURCHASES OF U.S. COTTON ARE 
MADE FOR CASH OR WITH PRIVATE CREDITS. EXCEPT FOR CREDITS 
ESTABLISHED BEFORE MORATORIUM BECAME EFFECTIVE. 
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